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Forward Looking Statements

This presentation contains forward-looking information that involves substantial known and unknown risks and uncertainties, most of which are
beyond the control of Aurania. Forward-looking statements include estimates and statements that describe Aurania’s future plans, objectives or
goals, including words to the effect that Aurania or its management expects a stated condition or result to occur. Forward-looking statements may
be identified by such terms as “believes”, “anticipates”, “expects”, “estimates”, “may”, “could”, “would”, “will”, or “plan”. Since forward-
looking statements are based on assumptions and address future events and conditions, by their very nature they involve inherent risks and
uncertainties. Although these statements are based on information currently available to Aurania, Aurania provides no assurance that actual
results will meet management’s expectations. Risks, uncertainties and other factors involved with forward-looking information could cause actual
events, results, performance, prospects and opportunities to differ materially from those expressed or implied by such forward-looking
information. Forward-looking information in this presentation includes, but is not limited to, Aurania’s company’s objectives, goals or future
plans, statements, exploration results, potential mineralization, the company’s portfolio, treasury, management team and enhanced capital
markets profile, the estimation of mineral resources, exploration and mine development plans, timing of the commencement of operations and
estimates of market conditions. Factors that could cause actual results to differ materially from such forward-looking information include, but are
not limited to, failure or inability to complete the Transaction on the terms as proposed, failure to obtain the required approvals of the Aurania’s
shareholders and regulators, failure to identify mineral resources, failure to convert estimated mineral resources to reserves, the inability to
complete a feasibility study which recommends a production decision, the preliminary nature of metallurgical test results, delays in obtaining or
failures to obtain required governmental, regulatory, environmental or other project approvals, political risks, inability to fulfill the duty to
accommodate the indigenous communities, uncertainties relating to the availability and costs of financing needed in the future, changes in equity
markets, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of projects, capital and operating
costs varying significantly from estimates and the other risks involved in the mineral exploration and development industry, and those risks set out
in Aurania’s public documents filed on SEDAR. Although Aurania believes that the assumptions and factors used in preparing the forward-looking
information in this presentation are reasonable, undue reliance should not be placed on such information, which only applies as of the date of this
presentation, and no assurance can be given that such events will occur in the disclosed time frames or at all. Aurania disclaims any intention or
obligation to update or revise any forward-looking information, whether as a result of new information, future events or otherwise, other than as
required by law. The technical information contained in this presentation has been verified and approved by Aurania’'s Chief Geologist, Jean-Paul
Pallier, a designated EurGeol by the European Federation of Geologists and "Qualified Person” for the purpose of National Instrument 43-101,
Standards of Disclosure for Mineral Projects of the Canadian Securities Administrators.
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Ecuador: An Exploration Hotspot
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Multiple Deposits Being Developed

Mines Under Construction Advanced Exploration and
Resource Definition

Fruta del Norte (Gold-Silver) Lundin Santa Barbara (Gold-Copper) Lumina

Gold; Gold;
San Carlos & Mirador (Copper and Cangrejos (Gold-Copper) Lumina
Copper-Gold) China National Rail; Gold;

Loma Larga (Gold-Silver-Copper) INv  Cascabel (Copper-Gold) 5olGold;

Metals;
Llurimagua (Copper) Codelco;

Rio Blanco (Gold-Silver) Junefield

e
% AURANIA LOS;[: .(L:}’l.:IoE}cS.

2018-08-09 TSXV:ARU



Historic Timeline: The Lost Cities

Logrono destroyed and Last attempt to restore
re-established. Sevilla del Logrofio to the Crown
Oro founded. *

Keith Barron discovers Fruta
Logrofio destroyed del Norte gold deposit

1564 1575/1576 1582 1594 1605 1616 2003 2006 2016

Logrofio de los Caballeros Logrofio abandoned K?ith Barron starts
founded, reported 4,100 historical research
troy oz in first year

. . ) 12 years of historical research lead to
Logrono subjected to daily application for 208,000Ha of exploration
attacks by the Jibaro People concessions in Cordillera de Cutucu
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Nambija, Ecuador

Nambija is one of Ecuador’s Lost Cities rediscovered in 1981
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Two of Ecuador s Lost Cities
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Historic Area Today
2018 Satelite mage Stakmg of Concession Area 584 MAP
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The Lost Cities - Cutucu Project:
Unexplored, On-trend of Prolific Mineral Belt

 Historical information led to staking of
208,000 Hectares (2,080km?2);

« Concession area is along-trend of a very
well-endowed mineral belt.

LostCrries
CUTUCU PROJECT

ADJACENT DEPOSITS

(Red « Management Discovery)

COLOMBIA

1. Fruta del Norte
2. San Carlos

3. Panantza

4. Mirador

5. Mirador Norte
6. Warintza

7. Nambija

Chapiza & | 8. Chinapintza

Santiago 9. El Hito
Formations

ECUADOR

10. Santa Barbara
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Management’s Discovery History in
the Contiguous Mineral Belt

Of the NI43-101 resources defined in the contiguous mineral belt,
management was involved in the discovery of:

» 18Moz of the belt’s 26Moz of gold

» 23Blbs of its 30Blbs of copper
Gold Copper

31%

69%

Moz due to Management Others = Blbs due to Management Others
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Exploration - Multiple Targets Identified

« 7 epithermal targets for gold:
o R . * 6 in Latorre District;
econnaissance * Charip 50km from Latorre

» Awacha porphyry cluster - 13 possible copper targets
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1. Reconnaissance:
Stream Sediment Sampling

1st drill target:
Crunchy Hill
~1,500m scout-
drilling planned
in 5 holes

AURANIA

AURANIA
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2. Follow-Up:

Crunchy Hill Soil Geochemistry
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Latorre District - Sinter Vectors

Pseudocolumnar geyserlte Geyser pearls Reed stem casts

“Geyser pearls” - silica Wetland area: Stems encrusted with
accumulates around nuclei in silica precipitating from cooling
up-flow areas of steaming pools water & then the plant matter ..
decays to leave a silica tube

o=

~ Bubble mats

Temperature (°C)
| | I [ [ [ I
801C 73 70 60 55 50 40 20°C

Fluid flow channels (fissures) are main
sites of precious metal deposition
Schematic sinter from Hamilton et al., 2017. Miner Deposita 52: 181-196
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Crunchy Hill: Target Concept

. Discovery of FDN
* FDN-type (Intermediate graphic from Aurelian Resources presentation 2006

Sulphidation), blind target T —————
expected (i.e. target expected e Discovery
to lie beneath barren cover S | T T T
rocks);

* Ground magnetic survey to help
define structure;

» IP geophysics survey
contemplated - would identify
areas of high sulphide content
usually associated with gold;

and

» Latorre District - Stratigraphic
control expected on
mineralization - i.e. veins likely
to be confined to specific rock
layers

Sinter i

B
307.50m

25m @ 4.14g/t |
Au

FRUTA DEL NORTE
Section 9583300N

100m

e —

@AURELLAN

' ‘ Incl. 1.45m @ 175g/t Au
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Next Steps

- Stream sediment sampling continues to lead the way:
17% of area covered
Local staff being trained to accelerate this work

- Detailed exploration of prioritized targets:
Latorre District (Yawi emerging as a key target), Awacha, Charip

- Development of targets for scout drilling in Q4’18:
Crunchy Hill
Line up 3 or 4 other targets for scout-drilling

e
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Capital Structure
B e symba Avevl

(30d)
Shares Outstanding*® 31,687,811
TSX Venture ARU 10,201
Warrants* 2,324,000
Frankfurt 20Q
Options* 1,515,000
OTCQB AUIAF 6,263
RSUs* 124,500
Fully Diluted* 35,651,312
Recent Share Price 299 Others
(as at 2018.08.08) | 39% :
Insiders
Market Cap 79MM 61%

Started trading on:
» Frankfurt Exchange on May 17, 2018
« OTCQB in the USA on May 25, 2018 *As at June 29, 2018
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Current Financing Details

Issue Units, consisting of one common share and one half of one
common share purchase warrant; each whole warrant allows
holder to subscribe for one common share at price of $3.00 per
common share

Price 2.00 per unit
Warrant Expiry 18 months from the closing date
Offering Non-brokered private placement; $4M raised in Tranche 1 (June 29,

2018) with over-allotment to increase to $5M

Use of Proceeds Mineral exploration, including continuing geochem sampling survey

and prospecting, additional geophysical surveys over specific
target areas, and remote sensing, all with focus on refining drill
targets, and for general working capital

Restrictions Securities issued are subject to 4 month and one day hold period
after closing date

Closing Date Tranche 2 is expected to close on or about August 26, 2018
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Share Price Performance

Key Announcements
Bloomber Jan 2018 Jan 2018
article : Newsletter Latorre Magaigm
published Published || epithermal target
Frequency: DAILY target . e CS5
Nov 2017 /— ‘dentifieq || identified N
Geophysics :
Aug 2017 survey Arz:rrl]l 2018 Csa
Geophysics completed arip ,
survey target
starts r identified CS3
/ ;
l CS2
April 2018
A— —oi sk Full April 2018 2
Dec 2017 Awacha concession (_Zrunchy
target identified package | Hill target <
‘ renewed identified 0ok &
' (R i _aadl III{"_uI.:.. B T [Tt R .l = - Pl | %
Dec 2017 Feb 2018 Apr 2018 Jun 2018

Aug 2017 Oct 2017
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The Opportunity

« Experienced team with track record of
discoveries along trend in southern

Ecuador:; CITII DS

« Large, unexplored 2080 km? property;
100%-owned along trend of major gold-
copper belt;

« Multi target potential:
— Sequenced exploration approach
— First target being readied for drilling in Q4, 2018

— Other targets stacking up for advancement to
drilling;

* Fundamental commitment to community
engagement

« Ecuador is an exploration hot spot

CUTUCU PROJECT

AURANIA
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Keith Barron, 7n.0.
CEO and Chairman

Marvin Kaiser
B.Sc, CPA
Director

Board

Elaine Ellingham
M.5¢c., MBA, BGeo.
Director

Alfred Lenarciak
B.Eng, M.Sc
Director

TSXV:ARU

Gerald Harper
Ph.D., BGeo.
Director

Richard Spencer,
Ph.D., BGeo., C.Geol.
President and Director
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Management

Richard Spencer, rh.0
President

Keith Barron, rh.0
CEO

Donna McLean, 5.4
CFO

Claudia Fierro-Renoy, 5.54
Ecuador Admin Manager

Ana Noriega, 5.4, B.F

Jean Paul Pallier, m.5c.. FurGeal.
Financial controller

VP-Exploration

Carolyn Muir, 5.5c.
Manager, Investor Services

e i

Head of C5R

Paul Gaudet

. Carolina Diaz, L8, MmiB, pPMP
IT & Communications Manager

Legal Manager
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Contact

Corporate Office Social Media
36 Toronto Street, Suite 1050
Toronto, ON M5C 2C5, Canada

(416) 367-3200
ir@aurania.com

@AuranialLtd

Dr. Keith Barron, CEO and Chairman
keith@aurania.com

Aurania Resources

f
U @AuranialLtd
in

Dr. Richard Spencer, President and Director
richard.spencer®@aurania.com

Donna McLean, cChief Financial Officer

) Watch our video series!
donna.mclean®@aurania.com

www.aurania.com

Carolyn Muir, Manager, Investor Services
CarOlyn.mUir@aurania.Com
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